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4th INTERIM REPORT

After the last Conference, Professor Lichtenstein assumed the presidency of
the Committee on the retirement of Mr Lawrence Collins as Chairman; Messrs
“(')l?ér and Willis succeeded her, as joint-rapporteurs. The Committee met in
Paris in July 1995 at the offices of the Commission des Opérations de Bourse,
vourtesy of M. Michau, in conjunction with meetings of IOSCO and the IBA’s
(~"~‘Pltul Markets Forum. Details of the attendance will be distributed at the
Conference,
h}&lv_er} the time since the Committee’s inception at the Warsaw Conference in
"33, it is appropriate to review developments in the Committee’s field of study
:‘“d Its economic and legal context. Securities law is applied law in the sense
_:j“ Uis law which governs and interacts with national and international eco-
: ’nmlc actors and ideas. These are not static and are much more fluid than many
"fas raditionally studied by international lawyers. Even in 8 years the focus
m‘f-;“f_concems has changed. Part I undertakes this review and draws conclu-

> from the Committee’s work of general interest to all international lawyers.




